
Not much left
at old Chrysler
Chilmark analysis finds

only $2 million remains

after ‘wind down’ costs
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By Peter Lattman

The final act in the legal drama
over the busted buyout of Hunts-
man Corp. was expected to start
Monday, when the chemical maker
squares off against Credit Suisse
Group AG and Deutsche Bank AG.

Big money will be at stake in the
Conroe, Texas, courtroom. Hunts-
man seeks $4.65 billion in damages,
roughly three times its cur-
rent stock-market capitali-
zation. It accuses the in-
vestment banks, which
were facing billions of dol-
lars in loan losses, of plot-
ting to scuttle its 2007 le-
veraged buyout by Hexion
Specialty Chemicals, a com-
pany owned by private-eq-
uity firm Apollo Manage-
ment LP.

“The banks have done
nothing wrong,” said a
spokesman for the two
firms. “We are fully confident that
we will be vindicated.”

The case will test how a Texas
state court jury views large Wall
Street banks at a time when their
reputations have been sullied by the
financial crisis. Barring a last-
minute settlement, the trial is ex-
pected to last six weeks.

The case is among the last in a
spate of lawsuits that cropped up
two years ago when the credit bub-
ble burst. Private-equity firms and
their lenders grew skittish about
funding the deals and tried to re-
nege on their commitments.

Struck in July 2007, the Hunts-
man deal was a classic boom-era le-
veraged buyout, entirely funded by
$15.4 billion of newly issued debt. It
collapsed 11 months later when
Apollo asked a Delaware judge to
cancel it, arguing that a combined
Hexion-Huntsman would be insol-
vent and therefore didn’t meet the
banks’ funding conditions.

After a six-day trial, a Delaware
judge disagreed with Apollo, ruling
that Hexion intentionally breached
the merger pact to wriggle out of the
deal. The judge ordered Apollo to
use its best efforts to close the
transaction.

After the Delaware ruling, Hunts-
man, based in The Woodlands,
Texas, sued the banks in state court,
alleging that they also interfered
with the merger.

Last December, Huntsman and
Apollo reached a $1 billion settle-
ment that included a $325 million
payment from the banks. That
amount was far less than the $3 bil-
lion Huntsman had sought, but it
came at a moment when the com-
pany needed cash.

Now Huntsman has taken aim at
the banks. The company has ac-
cused Credit Suisse and Deutsche
Bank of failing to fund the deal be-
cause they sought to avoid billions
of dollars in losses. Huntsman is
also accusing the banks of subvert-
ing a binding deal it had with chemi-
cal maker Basell Holdings BV, which
had agreed to acquire Huntsman for

$25.25 per share, funded by Citi-
group Inc. Huntsman says it ac-
cepted the higher Apollo $28-per-
share bid in large part because of
the ironclad financing promised by
the banks, which stood to earn $250
million in fees on the commitment.

The banks say they didn’t pro-
vide the financing for the deal be-
cause they didn’t think a combined
Hexion-Huntsman would be sol-

vent, a requirement under
the financing commitment
letter.

Huntsman hopes to per-
suade jurors that the banks
schemed with Apollo to
squelch the buyout. The evi-
dence is expected to in-
clude details of a meeting
at the World Economic Fo-
rum in Davos, Switzerland,
between Apollo boss Leon
Black and Credit Suisse
Chief Executive Brady Dou-
gan in which the two men

discussed the troubled buyout and
ways to mitigate losses on the deal.
“We needed to find a solution that
would limit the damage to both
firms,” reads a document prepared
by a Credit Suisse banker marking
what was said at the meeting.

The banks are expected to argue
that this conversation and others
are typical interactions, nothing
more than loose talk between lend-
ers and their private-equity clients.
Apollo executives have testified in
pretrial depositions that there was
no conspiracy with the banks.

A victory would be a boon for
Huntsman, which continues to suf-
fer from a global slump in the chemi-
cal industry. In 4 p.m. New York
Stock Exchange trading Friday,
Huntsman was at $6.67, down 18
cents.

Wall Street will be watching the
trial closely to see how the banks
fare in the Texas courts, where a
jury awarded Houston-based Pen-
nzoil Co. $10.5 billion in a 1986 suit
against New York-based Texaco Inc.
Legal experts say that Texas-size
verdicts aren’t nearly as common as
they once were. After years of tort
reform, “Texas is nowhere near the
plaintiffs’ paradise that it was in the
time of Texaco-Pennzoil,” said Tom
Kirkendall, a commercial litigator
based in The Woodlands.

The case is being tried in Conroe,
a small city 40 miles north of Hous-
ton, not considered a particularly
plaintiff-friendly jurisdiction. The
area has also held up relatively well
during the downturn.

“I don’t think you could be in a
better county as far as the economic
crisis is concerned,” said Judge Fred
Edwards to the banks’ lawyers dur-
ing a pretrial hearing.

By Michael Corkery

A fter the government-bro-
kered sale of Chrysler’s best

assets to a new venture managed
by Fiat, how much can lenders ex-
pect to reap from auctioning off
the company’s remaining assets?

Only about $2 million.
That is according to a confiden-

tial “liquidation analysis” pre-
pared by investment firm Chil-
mark Partners for Chrysler’s lend-
ers and reviewed by The Wall
Street Journal.

Chilmark’s analysis shows that
after the Fiat deal the “old”
Chrysler still holds about $2.1 bil-
lion of assets on the books, which
include: seven assembly and part
plants, valued at $1.4 billion, and
an inventory of 8,500 “company”
cars, valued at about $200 mil-
lion. The assets also include about
$200 million of derivatives.

Chilmark estimates lenders ac-
tually would be able to recover
only $100 million by selling the as-
sembly and part plants and about
$100 million for the company cars.
The derivatives are worthless, ac-
cording to its June 3 analysis.

That leaves $200 million in pro-
ceeds from liquidation. But those
proceeds must be used to pay ad-
ministrative fees and “wind down”
costs, leaving only $2 million, ac-
cording to Chilmark.

Chilmark’s analysis suggests
that the $2 billion that the Trea-
sury Department agreed to pay to
Chrysler’s lenders, including J.P.
Morgan Chase and Citigroup, to
settle their total of $6.9 billion
debt may have been the best deal
those lenders could have gotten.

They Like Lewis
Better in the South

Bank of America Chief Execu-
tive Kenneth Lewis has had

better weeks. Last Wednesday,
emails surfaced in which federal
officials called him “reckless.” On
Thursday, Mr. Lewis was hauled
before Congress and grilled about
whether he had been completely
truthful regarding BofA’s acquisi-

tion of Merrill Lynch.
But the message back home at

BofA’s Charlotte, N.C., headquar-
ters was all warm and fuzzy.

The day before Mr. Lewis
headed to Capitol Hill, Bank of
America posted a Q&A on its inter-
nal company Web site with new
Chairman Walter E. Massey, who
went out of his way to make it
clear that Mr. Lewis’s job was safe:

“I have enjoyed working with
Ken for many years, and I look for-
ward to continuing that work…
What we share is an insistence on
high standards, the right values,
professionalism and results. Shar-
ing those priorities makes the rela-
tionship easy.”

Several times Mr. Massey men-
tioned that “Ken and I” share simi-
lar visions and beliefs about Bo-
fA’s future. Massey was appointed
BofA’s chairman after sharehold-
ers stripped Mr. Lewis of his chair-
man duties in April, while retain-
ing Mr. Lewis as CEO.

This comes after other public
displays of affection. In a June 5 in-
terview with The Wall Street Jour-
nal, Mr. Massey made clear that
Mr. Lewis “has the board’s full sup-
port and mine personally,” say-
ing, “I don’t see anyone who could
be doing a better job of leading
this organization at this time.”
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Huntsman deal dispute
heads to court in Texas

Leon Black

On Other Fronts

Huntsman accuses
the investment
banks of plotting to
scuttle its 2007 LBO.
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Walter Massey still backs the man
he succeeded as BofA chairman.
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Captive at home?
Rio slum dwellers feel
fenced in by walls built
around them > Page 24

Innovation:

"People talk about $2500 car as the world's cheapest car. But

at Tata Motors, we do not perceive the Tata Nano as simply

the world's cheapest car. Every component that has gone into

the Tata Nano has been well thought through and designed

differently. Unconventional thinking to create a product with

features exceeding customer expectations at a given price

point is an Innovation and source of competitive advantage

for an organisation."

- Ajit Venkataraman, CEO,Tata Motors,Thailand
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Cross rates U.S.-dollar and euro foreign-exchange rates in global trading
US$ A$ £ C$ YUAN EURO HK$ RUPEE RUPIAH YEN NZ$ WON RINGGIT PH. PESO S$ S FRANC TW$ BAHT

U.S. 1.257 0.612 1.132 6.836 0.723 7.750 47.660 10119.41 97.990 1.583 1258.00 3.529 48.130 1.459 1.091 32.933 34.140
 Australia 0.795 0.487 0.900 5.438 0.575 6.165 37.909 8048.98 77.941 1.259 1000.62 2.807 38.283 1.161 0.868 26.195 27.155
 Britain 1.634 2.054 1.850 11.170 1.181 12.664 77.874 16534.61 160.111 2.586 2055.52 5.766 78.642 2.385 1.782 53.812 55.783
 Canada 0.883 1.111 0.541 6.039 0.638 6.847 42.104 8939.80 86.567 1.398 1111.36 3.117 42.520 1.289 0.964 29.094 30.160
 China 0.1463 0.184 0.090 0.166 0.106 1.134 6.972 1480.25 14.334 0.232 184.02 0.516 7.040 0.213 0.160 4.817 4.994
 Euro 1.384 1.740 0.847 1.566 9.459 10.724 65.947 14002.23 135.589 2.190 1740.70 4.883 66.597 2.019 1.509 45.570 47.240
 Hong Kong 0.129 0.162 0.079 0.146 0.882 0.093 6.149 1305.66 12.643 0.204 162.31 0.455 6.210 0.188 0.141 4.249 4.405
 India 0.0210 0.0264 0.0128 0.0238 0.1434 0.0152 0.1626 212.33 2.0560 0.0332 26.40 0.0740 1.0099 0.0306 0.0229 0.6910 0.7163
 Indonesia 0.0001 0.0001 0.0001 0.0001 0.0007 0.0001 0.0008 0.0047 0.0097 0.0002 0.12 0.0003 0.0048 0.0001 0.0001 0.0033 0.0034
 Japan 0.010 0.013 0.006 0.012 0.070 0.007 0.079 0.486 103.27 0.016 12.84 0.036 0.491 0.015 0.011 0.336 0.348
 New Zealand 0.632 0.794 0.387 0.715 4.319 0.457 4.897 30.112 6393.44 61.910 794.81 2.229 30.409 0.922 0.689 20.807 21.570
 South Korea 0.0008 0.0010 0.0005 0.0009 0.0054 0.0006 0.0062 0.0379 8.04 0.0779 0.0013 0.0028 0.0383 0.0012 0.0009 0.0262 0.0271
 Malaysia 0.283 0.356 0.173 0.321 1.937 0.205 2.196 13.507 2867.83 27.770 0.449 356.52 13.640 0.414 0.309 9.333 9.675
 Philippines 0.021 0.026 0.013 0.024 0.142 0.015 0.161 0.990 210.25 2.036 0.033 26.14 0.073 0.030 0.023 0.684 0.709
 Singapore 0.685 0.861 0.419 0.776 4.684 0.495 5.311 32.657 6933.95 67.144 1.085 862.00 2.418 32.979 0.747 22.566 23.393
 Switzerland 0.917 1.152 0.561 1.038 6.267 0.662 7.105 43.689 9276.20 89.825 1.451 1153.18 3.235 44.120 1.338 30.189 31.295
 Taiwan 0.030 0.038 0.019 0.034 0.208 0.022 0.235 1.447 307.27 2.975 0.048 38.20 0.107 1.461 0.044 0.033 1.037
 Thailand 0.029 0.037 0.018 0.033 0.200 0.021 0.227 1.396 296.41 2.870 0.046 36.85 0.103 1.410 0.043 0.032 0.965

Source: Thomson Reuters via WSJ Market Data Group

Reuters Group PLC is the primary data provider for several statistical tables in The Wall Street Journal, including foreign stock quotations, futures and futures
options prices, and foreign exchange tables. Reuters real-time data feeds are used to calculate various Dow Jones Indexes.
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Dow Jones and Dow Jones Stoxx Indexes
Price-to- PERFORMANCE Price-to- PERFORMANCE

Dividend earnings Net Year- Three-yr., Dividend earnings Net Year- Three-yr.,
yield* ratio* Dows Jones Index Last change Daily to-date 52-wk. annualized yield* ratio* Dows Jones Index Last change Daily to-date 52-wk. annualized

2.64% 13 World 187.06 –3.72 –1.95% 8.8% –33.0% –7.7% 2.57% 12 Islamic Market 1635.66 –35.97 –2.15% 10.8% –30.3% –3.5%

2.17% 14 Global DOW 1674.15 –20.62 –1.22% 9.7% –35.7% –1.1% 2.96% 11 Islamic Market 100 1780.62 –33.11 –1.83% 2.1% –27.2% –3.8%

2.59% 28 Asia/Pacific 600 103.37 –0.97 –0.93% 8.4% –28.3% –6.7% 8.69% 5 Bahrain 134.80 0.66 0.49% –11.3% –45.4% –7.8%

2.55% 5 Emerging Markets 212.18 –4.75 –2.19% 34.7% –32.3% 2.8% 2.86% 7 Kuwait 238.43 0.20 0.08% 11.0% –46.2% –8.9%

2.60% 20 Asia/Pacific 106.27 –1.23 –1.15% 13.5% –27.8% –5.6% 3.31% 12 Sustainability 822.66 –19.16 –2.28% 7.2% –34.3% –8.5%

3.60% 11 Asia/Pacific ex-Japan 242.08 –5.78 –2.33% 30.5% –30.6% –0.4% 3.37% 26 Stoxx 600 -p 224.07 –1.67 –0.74% 8.8% –36.0% –8.2%

3.45% 8 Southeast Asia 122.66 –3.76 –2.97% 35.0% –28.7% 1.3% 5.96% 8 Stoxx Select Div 30 -p 1452.69 –2.40 –0.17% 7.5% –45.1% –20.2%

1.08% 26 CBN China 600 -c 23857.96 420.54 1.79% 61.6% 1.9% 30.0% 5.19% 9 Euro Stoxx Sel Div 30 -p 1688.17 –14.19 –0.83% 3.6% –49.2% –15.5%

1.10% 31 Shanghai 321.08 5.64 1.79% 62.8% 2.8% 29.6% 2.19% 12 DJ U.S. TSM 9521.81 –179.33 –1.85% 4.8% –31.6% –9.0%

0.74% 43 Shenzhen 316.65 5.42 1.74% 66.9% 7.4% 31.8% 4.72% 11 U.S. Select Dividend -d 519.95 –10.48 –1.98% –11.2% –29.1% –12.6%

2.04% 17 China Offshore 50 3596.24 –82.05 –2.23% 34.9% –15.6% 19.6% 6.12% 38 U.S. REIT 107.49 –3.25 –2.94% –11.3% –49.4% –21.6%

11.78% 8 Australia LPT -c, d 967.44 4.89 0.51% –11.6% –43.1% –20.1% % DJ-UBS Commodity -p 128.89 –2.22 –1.70% 9.9% –43.0% –8.9%

*Fundamentals are based on data in U.S. dollar. Footnotes: c-in local currency. d-dividends reinvested. p-previous day. Note: All data as of 11:30 a.m. ET. Source: Dow Jones Indexes

Commodities Prices of futures contracts with the most open interest
EXCHANGE LEGEND: CBOT: Chicago Board of Trade; CME: Chicago Mercantile Exchange; NYBOT: New York Board of Trade; MDEX: Bursa Malaysia
Derivatives Berhad; LIFFE: London International Financial Futures Exchange; LME: London Mercantile Exchange; NYMEX: New York Mercantile Exchange;
ICE: IntercontinentalExchange

ONE-DAY CHANGE Contract Contract
Commodity Exchange Last price Net Percentage high low

Corn (cents/bu.) CBOT 433.25 –14.50 –3.24% 707.00 302.00
Soybeans (cents/bu.) CBOT 1034.00 –42.50 –3.95 1,557.50 670.00
Wheat (cents/bu.) CBOT 604.50 –8.75 –1.43 1,072.00 522.75
Live cattle (cents/lb.) CME 81.050 –0.550 –0.67 117.500 78.075
Cocoa ($/ton) ICE-US 2,649 –149 –5.33 3,237 1,950
Coffee (cents/lb.) ICE-US 125.70 –5.95 –4.52 183.30 109.00
Sugar (cents/lb.) ICE-US 15.99 –0.33 –2.02 16.91 11.05
Cotton (cents/lb.) ICE-US 58.53 –2.69 –4.39 101.50 45.25
Crude palm oil (ringgit/ton) MDEX 2,400.00 –65 –2.64 2,747 1,790
Cocoa (pounds/ton) LIFFE 1,662 –88 –5.03 2,004 1,040
Robusta coffee ($/ton) LIFFE 1,461 –62 –4.07 2,314 1,434

Copper (cents/lb.) COMEX 228.50 –9.80 –4.11 375.35 129.55
Gold ($/troy oz.) COMEX 929.20 –11.50 –1.22 1,020.70 724.60
Silver (cents/troy oz.) COMEX 1417.00 –70.50 –4.74 2,170.00 690.00
Aluminum ($/ton) LME 1,622.00 –48.00 –2.87 3,340.00 1,288.00
Tin ($/ton) LME 15,250.00 –350.00 –2.24 23,700.00 9,750.00
Copper ($/ton) LME 5,080.00 –170.00 –3.24 8,811.00 2,815.00
Lead ($/ton) LME 1,744.00 –72.00 –3.96 2,225.00 870.00
Zinc ($/ton) LME 1,628.00 –74.00 –4.35 2,034.50 1,065.00
Nickel ($/ton) LME 15,095 –505 –3.24 23,750 9,000

Crude oil ($/bbl.) NYMEX 72.45 –0.30 –0.41 139.50 43.42
Heating oil ($/gal.) NYMEX 1.7934 –0.0441 –2.40 4.1300 1.2000
RBOB gasoline ($/gal.) NYMEX 2.0117 –0.0314 –1.54 3.6800 1.1250
Natural gas ($/mmBtu) NYMEX 4.113 0.256 6.64% 12.038 3.520
Brent crude ($/bbl.) ICE-EU 69.52 –2.28 –3.18 129.00 43.41
Gas oil ($/ton) ICE-EU 568.75 –13.25 –2.28 1,258.25 392.00

Source: Thomson Reuters; WSJ Market Data Group

Currencies London close on June 15
Per In

AMERICAS Per euro In euros U.S. dollar U.S. dollars

Argentina peso-a 5.2069 0.1921 3.7630 0.2657

Brazil real 2.6892 0.3719 1.9435 0.5145

Canada dollar 1.5663 0.6385 1.1320 0.8834
1-mo. forward 1.5661 0.6385 1.1318 0.8835

3-mos. forward 1.5654 0.6388 1.1314 0.8839
6-mos. forward 1.5647 0.6391 1.1308 0.8843

Chile peso 782.14 0.001279 565.25 0.001769
Colombia peso 2787.74 0.0003587 2014.70 0.0004964

Ecuador US dollar-f 1.3837 0.7227 1 1
Mexico peso-a 18.6198 0.0537 13.4566 0.0743

Peru sol 4.1262 0.2424 2.9820 0.3353
Uruguay peso-e 32.060 0.0312 23.170 0.0432

U.S. dollar 1.3837 0.7227 1 1
Venezuela bolivar 2.97 0.336562 2.15 0.465701

ASIA-PACIFIC
Australia dollar 1.7396 0.5748 1.2572 0.7954
China yuan 9.4594 0.1057 6.8363 0.1463

Hong Kong dollar 10.7242 0.0932 7.7504 0.1290
India rupee 65.9471 0.0152 47.6600 0.0210

Indonesia rupiah 14003 0.0000714 10120 0.0000988
Japan yen 135.59 0.007375 97.99 0.010205

1-mo. forward 135.55 0.007377 97.96 0.010208
3-mos. forward 135.46 0.007382 97.90 0.010215

6-mos. forward 135.29 0.007391 97.78 0.010227
Malaysia ringgit-c 4.8825 0.2048 3.5286 0.2834

New Zealand dollar 2.1901 0.4566 1.5828 0.6318
Pakistan rupee 111.872 0.0089 80.850 0.0124

Philippines peso 66.597 0.0150 48.130 0.0208
Singapore dollar 2.0194 0.4952 1.4594 0.6852

South Korea won 1740.69 0.0005745 1258.00 0.0007949
Taiwan dollar 45.570 0.02194 32.934 0.03036
Thailand baht 47.240 0.02117 34.140 0.02929

Per In
EUROPE Per euro In euros U.S. dollar U.S. dollars

Euro zone euro 1 1 0.7227 1.3837

1-mo. forward 1.0003 0.9997 0.7229 1.3833

3-mos. forward 1.0009 0.9991 0.7233 1.3825

6-mos. forward 1.0014 0.9986 0.7237 1.3818

Czech Rep. koruna-b 26.855 0.0372 19.408 0.0515

Denmark krone 7.4469 0.1343 5.3819 0.1858

Hungary forint 281.86 0.003548 203.70 0.004909

Norway krone 8.9202 0.1121 6.4466 0.1551

Poland zloty 4.5414 0.2202 3.2821 0.3047

Russia ruble-d 43.229 0.02313 31.242 0.03201

Sweden krona 10.8744 0.0920 7.8589 0.1272

Switzerland franc 1.5095 0.6625 1.0909 0.9167

1-mo. forward 1.5090 0.6627 1.0906 0.9169

3-mos. forward 1.5080 0.6631 1.0898 0.9176

6-mos. forward 1.5059 0.6641 1.0883 0.9189

Turkey lira 2.1440 0.4664 1.5495 0.6454

U.K. pound 0.8468 1.1809 0.6120 1.6340

1-mo. forward 0.8469 1.1808 0.6121 1.6338

3-mos. forward 0.8470 1.1806 0.6122 1.6336

6-mos. forward 0.8473 1.1803 0.6123 1.6331

MIDDLE EAST/AFRICA
Bahrain dinar 0.5216 1.9171 0.3770 2.6526

Egypt pound-a 7.7563 0.1289 5.6055 0.1784

Israel shekel 5.4850 0.1823 3.9640 0.2523

Jordan dinar 0.9800 1.0204 0.7083 1.4119

Kuwait dinar 0.3999 2.5007 0.2890 3.4602

Lebanon pound 2077.63 0.0004813 1501.50 0.0006660

Saudi Arabia riyal 5.1892 0.1927 3.7502 0.2667

South Africa rand 11.1837 0.0894 8.0825 0.1237

United Arab dirham 5.0816 0.1968 3.6725 0.2723

SDR -f 0.9012 1.1096 0.6513 1.5354

a-floating rate b-commercial rate c-government rate c-commercial rate d-Russian Central Bank rate f-Special Drawing Rights from the Inter-
national Monetary Fund ; based on exchange rates for U.S., British and Japanese currencies.
Note: Based on trading among banks in amounts of $1 million and more, as quoted by Thomson Reuters.

Major stock market indexes Stock indexes from around the world, grouped by region. Shown in local-currency terms.

Price-to- PREVIOUS SESSION PERFORMANCE

earnings ratio* Region/Country Index Close Net change Percentage change Yr.-to-date 52-wk.

Price-to- PREVIOUS SESSION PERFORMANCE

earnings ratio* Region/Country Index Close Net change Percentage change Yr.-to-date 52-wk.

 20 ASIA-PACIFIC DJ Asia-Pacific 106.27 –1.23 –1.14% 13.5% –27.8%

 … Australia SPX/ASX 200 4031.7 –30.5 –0.75 8.3% –24.9%

 … China CBN 600 23857.96 420.54 1.79% 61.6% 1.9%

 16 Hong Kong Hang Seng 18498.96 –390.72 –2.07 28.6% –19.7%

 18 India Sensex 14875.52 –362.42 –2.38 54.2% –3.4%

 … Indonesia Jakarta Composite 2069.875 –21.068 –1.01 52.7% –13.7%

 … Japan Nikkei Stock Average 10039.67 –96.15 –0.95 13.3% –30.1%

 … Topix 946.82 –3.72 –0.39 10.2% –32.5%

 … Malaysia Kuala Lumpur Composite 1091.17 1.02 0.09 24.5% –11.9%

 … New Zealand NZSX-50 2825.157 15.332 0.55 4.0% –17.1%

 6 Pakistan KSE 100 6953.09 –106.39 –1.51 18.6% –44.1%

 15 Philippines Manila Composite 2612.85 14.05 0.54 39.5% –0.3%

 … Singapore Straits Times 2316.56 –60.51 –2.55 31.5% –23.7%

 11 South Korea Kospi 1412.42 –16.17 –1.13 25.6% –19.8%

 13 Taiwan Weighted 6225.56 –222.67 –3.45 35.6% –23.8%

 10 Thailand SET 611.92 –16.63 –2.65 36.0% –22.3%

 26 EUROPE DJ Stoxx 600 209.31 –5.04 –2.35 6.3% –31.4%

 14 DJ Stoxx 50 2139.67 –52.44 –2.39 3.6% –28.9%

 19 Euro Zone DJ Euro Stoxx 226.16 –6.51 –2.80% 1.5% –33.8%

 16 DJ Euro Stoxx 50 2433.39 –75.83 –3.02 –0.7% –31.1%

 16 Denmark OMX Copenhagen 279.65 –2.33 –0.83 23.6% –32.2%

 12 Finland OMX Helsinki 5757.60 –144.26 –2.44 6.6% –36.5%

 12 France CAC-40 3219.58 –106.56 –3.20 0.1% –30.9%

 20 Germany DAX 4889.94 –179.30 –3.54 1.7% –27.3%

 9 Italy FTSE MIB 19770.49 –613.73 –3.01 1.6% –35.8%

 9 Netherlands AEX 258.26 –7.22 –2.72 5.0% –43.7%

 … Russia RTSI 1077.17 –50.06 –4.44 70.5% –54.5%

 9 Spain IBEX 35 9518.7 –195.7 –2.01 3.5% –25.8%

 11 Switzerland SMI 5400.15 –121.69 –2.20 –2.4% –25.4%

 … Turkey ISE National 100 34690.77 –125.94 –0.36 29.1% –9.8%

 11 U.K. FTSE 100 4326.01 –115.94 –2.61 –2.4% –25.3%

 15 AMERICAS DJ Americas 243.75 –4.74 –1.91 7.8% –32.3%

 … Brazil Bovespa 51855.39 –1702.84 –3.18 38.1% –23.1%

 … Argentina Merval 1654.56 Closed 53.2% –19.9%

 17 Mexico IPC 25000.36 –459.66 –1.81 11.7% –17.8%

*P/E ratios use trailing 12-months, as-reported earnings
European and Americas index data are as of 12:00 p.m. ET. Sources: Thomson Reuters; WSJ Market Data Group

Follow the markets throughout the day, with updated stock quotes, news and commentary at
WSJ.com/Asia. Also, receive email alerts that summarize the day’s trading in Europe and Asia.
To sign up, go to WSJ.com/Online Today

GLOBAL MARKETS LINEUP

MSCI indexes
Developed and emerging-market regional and country indexes
from MSCI Barra as of June 15, 2009

Price-to- LOCAL-CURRENCY
Dividend earnings PERFORMANCE

yield ratio Morgan Stanley Index Last Daily YTD 52-wk.

3.10% 15 ALL COUNTRY (AC) WORLD* 252.81 –0.23% 11.0% –34.8%

3.10% 15 World (Developed Markets) 994.39 –0.25% 8.1% –34.8%

2.40% 46 World Small Cap 156.92 –0.31% 16.9% –32.0%

3.20% 14 Kokusai (World ex-Japan) 970.88 –0.36% 8.8% –35.5%

3.80% 13 EAFE 1,347.50 –0.38% 8.9% –37.2%

3.00% 13 Emerging Markets (EM) 790.18 –0.11% 39.4% –34.7%

3.60% 16 AC ASIA PACIFIC EX-JAPAN 332.85 –0.41% 34.6% –30.7%

3.10% 16 AC Far East ex-Japan 367.47 –0.43% 34.8% –28.8%

1.80% 28 Japan 588.71 1.06% 11.1% –34.0%

1.80% 30 Kokunai (Japan Domestic) 838.80 1.04% 11.0% –32.6%

1.90% 26 Kokunai Value 971.04 1.09% 17.7% –23.4%

1.60% 38 Kokunai Growth 716.49 0.98% 4.4% –41.2%

1.90% 94 Kokunai Small Cap 740.56 0.56% 12.1% –22.5%

2.50% 14 China 56.45 –0.25% 38.4% –20.6%

1.20% 26 China A (China Domestic) 2,742.35 –1.86% 58.1% –18.7%

3.20% 18 Hong Kong 8,914.35 0.02% 36.0% –25.9%

1.20% 18 India 600.35 –0.83% 62.6% –10.3%

1.40% 15 Korea 389.47 0.69% 26.9% –24.2%

3.30% 15 Malaysia 402.64 –0.12% 25.3% –15.0%

4.20% 10 Singapore 1,337.82 –0.49% 34.2% –26.6%

5.10% 35 Taiwan 234.69 –2.32% 35.4% –29.4%

4.20% 12 Thailand 273.37 –0.10% 47.7% –21.5%

5.70% 14 Australia 833.09 0.35% 8.9% –26.5%

6.60% 11 New Zealand 78.83 0.72% 3.8% –29.1%

2.30% 22 US BROAD MARKET 1,043.31 0.06% 6.2% –32.1%

4.30% 11 EUROPE 74.77 –0.26% 7.7% –33.6%

*Twenty-three developed and 26 emerging markets Source: MSCI Barra
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