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By Scott Patterson

One smart bet the past few
months has been life insurer Gen-
worth Financial. Its shares have
jumped more than eightfold to
$6.67 since early March, fueled
by the stock-market rally and eas-
ing tensions in credit markets.

Other life insurers have also
rallied. MetLife has more than
doubled. Lincoln National has
nearly quadrupled, while Hart-
ford Financial Services Group
has more than quadrupled.

Last week, Barclays Capital
analyst Eric Berg boosted his
price target for Genworth to $9 a
share from $5, calling the Rich-
mond, Va., company a “long-
term value play” that will out-
grow current woes. Other ana-
lysts have boosted their share-
price targets, too.

Genworth Chief Executive
Michael Fraizer says the insurer
has $7 billion in cash and doesn’t
have any substantial debt matur-
ing until 2011. “The facts are that
we’re moving ahead,” he said in
an interview.

Still, the stock surge is curi-
ous. Unlike many other life insur-
ers, Genworth is burdened by big
losses in its mortgage-insurance
business.

It had hoped to tap the Trea-
sury Department’s Troubled As-
set Relief Program, but it didn’t
meet a deadline, leaving it ineligi-
ble. Yet Genworth’s shares have
risen higher in percentage terms
than Hartford’s and Lincoln’s,
two insurers expected to take
TARP funds.

One corner of the market isn’t
upbeat: credit-default swaps—in
effect, contracts betting on
whether Genworth will default
on its debt. This can be seen in
spreads, which reflect the cost of
buying the contract. The higher
the spread, the more worry.
Spreads on Genworth’s debt are
about 10 percentage points, ac-
cording to Markit. That is down
substantially from a few months
ago, but remains elevated, only
slightly lower than spreads for
American International Group.
CDS spreads on MetLife are
about 3.5 points; spreads on Hart-
ford are about four points.

Genworth’s revenue has been
dropping, down 37% in the first
quarter from a year earlier in
part because of weakness in its
life-insurance and long-term-
care businesses.

Investors piling into Gen-
worth in effect are betting that
the housing market will stabilize
soon, that credit markets are out
of the woods and that the stock
rally will last.

That is a lot to hope for.

Genworth’s rise:
Hope or charity?
Stock price surged eightfold

since March, but firm bears

mortgage-insurance losses

Bank of England sets plans
to revive corporate financing

AHEAD OF THE TAPEHSBC targets rich Russians
Citi is also betting
lucrative segment
can shake off crisis
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By Natasha Brereton

LONDON—The Bank of England
on Monday unveiled two plans to
help U.K. companies get their hands
on working capital.

The central bank said in a consul-
tative paper that it plans “in the
near future” to start buying high-
quality, sterling-denominated secu-
rities backed by short-term credit to
firms and consumers. The short-
term credit could include credit-
card loans or equipment leases. The
BOE also said it would consult with
industry specialists on a similar pro-
gram to provide working capital fi-
nancing to the suppliers of U.K. in-
vestment-grade companies. In both
new programs the BOE would invest
in a tradable security, but credit risk
would lie with the company benefit-
ing from the BOE’s program.

British companies are strug-
gling as banks cut back on over-
draft and trade-finance facilities,
said Marc Ostwald, market strate-
gist at Monument Securities. He
said the BOE seems to be trying to
develop as a substitute a market-
based lending mechanism for small
and midsize enterprises. “Great
idea, but the missing link is a state
investment bank which raises the

money and then lends to the
SMEs,” Mr. Ostwald said.

The BOE is already aiming to buy
£125 billion ($199.7 million) of U.K.
government bonds, or gilts, as well
as commercial paper and corporate
bonds using freshly created central-
bank money via its Asset Purchase
Facility, to boost money supply and
nominal demand, and to ease
strains in selected markets.

But BOE policy makers have re-
peatedly signaled their worries that
businesses still don’t have enough
access to credit, with Deputy Gover-
nor Charlie Bean recently saying
that the availability of credit is
“very much at the forefront of our
concerns.”

A spokeswoman for the Associa-
tion of British Insurers said that the
plan wasn’t directly linked to trade
credit insurance—which is a govern-
ment program designed to protect
suppliers against the risk of non-
payment by buyers of goods—but
that the move was a positive devel-
opment in a similar direction.

“One of the problems in supply
chains is that banks have not been
willing to lend, so we are supportive
of anything that allows businesses
to borrow and gets supply chains
working again,” she said.

By Gregory L. White

MOSCOW—Russia has been hit
especially hard by the global eco-
nomic crisis, with unemployment
surging and incomes plunging. But
that isn’t deterring some Western
banks, who are betting Russia’s rich
will be on the rebound soon.

HSBC Holdings PLC was plan-
ning to kick off its push into the Rus-
sian retail market with a chic event
Tuesday for Moscow’s beau monde,
in a specially erected tent just up the
street from the Kremlin. Citigroup
Inc.’s chief executive, meanwhile,
was in Russia last week to meet with
officials including President Dmitry
Medvedev to underline the bank’s
commitment to Russia, where Citi-
bank has become one of the coun-
try’s most profitable players, in part
by targeting the upper middle class.

Though the crisis has slowed
growth, “this segment will come
back much faster,” says Sanjeeb
Chaudhuri, CEO of Citi’s consumer
and commercial banking for Central
and Eastern Europe. “We see no rea-
son to slow down our investments.”

While emerging markets are typi-
cally associated with masses of low-
income consumers, for bankers, the
high concentration of wealth in
places like Russia, China and Brazil
means the thin slice near the top of

the market can be very lucrative.
“They still have disposable in-

come and they’re still disposing of
it,” says Stuart Lawson, head of
HSBC in Russia. HSBC will offer its
“plus” and “premier” services, with
minimum balances of 750,000 and
1.5 million rubles ($24,200 and
$48,500), respectively. With the av-
erage wage about 18,000 rubles a
month, about half of Russians have
no savings at all, according to polls.

Citibank began offering its Cit-
igold service to a segment of
wealthy Russians known as “mass af-
fluents” in 2002, and has “tens of
thousands” of clients now, accord-
ing to a spokesman. The minimum
deposit is 1.3 million rubles.

Although this target market ac-
counts for just less than 1% of the
population—about 1.2 million Rus-
sians—it earns 30% of the income
and holds 40% of the bank deposits,
according to a Citibank-sponsored
study released in April.

Both Citibank and HSBC are hop-
ing that Russian consumers will still
find established foreign names
more reliable than domestic private
banks, despite the negative news
about bank troubles in the West.

“As the crisis rolled in, the retail
market moved toward state banks
and foreign banks,” says HSBC’s Mr.
Lawson. With mandates to serve the
entire nation, Russia’s big state
banks haven’t focused on wealthier
customers as closely as the foreign
banks have, however.

Citibank’s Mr. Chaudhuri says
high-end customers want a range of
products from simple deposit ac-
counts to offshore investments in a
variety of currencies.

Before the crisis, Citi wooed its
premium clients with invitation-
only concerts and parties at Mos-
cow’s hottest nightspots. Now the
approach is more practical: semi-
nars on financial management and
international economics.

HSBC is betting that Russia’s
rich still want some glitz. After the
party and free classical concerts in
Moscow this week, it will sponsor
events at a tony restaurant linked to
the Wimbledon tennis tournament
in July, followed by a tango festival
in August.

“It’s actually a very good time” to
enter the market, Mr. Lawson says.
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Cross rates U.S.-dollar and euro foreign-exchange rates in global trading
US$ A$ £ C$ YUAN EURO HK$ RUPEE RUPIAH YEN NZ$ WON RINGGIT PH. PESO S$ S FRANC TW$ BAHT

U.S. 1.273 0.626 1.123 6.837 0.721 7.751 47.510 10025.06 98.645 1.621 1248.39 3.521 47.530 1.457 1.093 32.930 34.365
 Australia 0.786 0.491 0.882 5.372 0.566 6.090 37.326 7876.19 77.500 1.273 980.80 2.767 37.342 1.145 0.859 25.871 26.999
 Britain 1.599 2.035 1.795 10.930 1.152 12.392 75.952 16026.57 157.699 2.591 1995.74 5.630 75.984 2.330 1.748 52.644 54.938
 Canada 0.891 1.134 0.557 6.091 0.642 6.905 42.321 8930.22 87.872 1.444 1112.05 3.137 42.339 1.298 0.974 29.334 30.612
 China 0.1463 0.186 0.091 0.164 0.105 1.134 6.949 1466.23 14.427 0.237 182.59 0.515 6.952 0.213 0.160 4.816 5.026
 Euro 1.387 1.766 0.868 1.557 9.485 10.753 65.908 13907.27 136.845 2.248 1731.83 4.885 65.936 2.022 1.517 45.682 47.673
 Hong Kong 0.129 0.164 0.081 0.145 0.882 0.093 6.129 1293.34 12.726 0.209 161.06 0.454 6.132 0.188 0.141 4.248 4.433
 India 0.0210 0.0268 0.0132 0.0236 0.1439 0.0152 0.1632 211.01 2.0763 0.0341 26.28 0.0741 1.0004 0.0307 0.0230 0.6931 0.7233
 Indonesia 0.0001 0.0001 0.0001 0.0001 0.0007 0.0001 0.0008 0.0047 0.0098 0.0002 0.12 0.0004 0.0047 0.0001 0.0001 0.0033 0.0034
 Japan 0.010 0.013 0.006 0.011 0.069 0.007 0.079 0.482 101.63 0.016 12.66 0.036 0.482 0.015 0.011 0.334 0.348
 New Zealand 0.617 0.785 0.386 0.693 4.219 0.445 4.783 29.316 6185.96 60.869 770.32 2.173 29.328 0.899 0.675 20.319 21.205
 South Korea 0.0008 0.0010 0.0005 0.0009 0.0055 0.0006 0.0062 0.0381 8.03 0.0790 0.0013 0.0028 0.0381 0.0012 0.0009 0.0264 0.0275
 Malaysia 0.284 0.361 0.178 0.319 1.942 0.205 2.201 13.491 2846.82 28.012 0.460 354.51 13.497 0.414 0.310 9.351 9.759
 Philippines 0.021 0.027 0.013 0.024 0.144 0.015 0.163 1.000 210.92 2.075 0.034 26.27 0.074 0.031 0.023 0.693 0.723
 Singapore 0.686 0.873 0.429 0.770 4.691 0.495 5.319 32.599 6878.73 67.686 1.112 856.59 2.416 32.613 0.750 22.595 23.580
 Switzerland 0.915 1.164 0.572 1.027 6.253 0.659 7.089 43.452 9168.71 90.219 1.482 1141.75 3.221 43.470 1.333 30.117 31.429
 Taiwan 0.030 0.039 0.019 0.034 0.208 0.022 0.235 1.443 304.44 2.996 0.049 37.91 0.107 1.443 0.044 0.033 1.044
 Thailand 0.029 0.037 0.018 0.033 0.199 0.021 0.226 1.383 291.72 2.871 0.047 36.33 0.102 1.383 0.042 0.032 0.958

Source: Thomson Reuters via WSJ Market Data Group

Reuters Group PLC is the primary data provider for several statistical tables in The Wall Street Journal, including foreign stock quotations, futures and futures
options prices, and foreign exchange tables. Reuters real-time data feeds are used to calculate various Dow Jones Indexes.
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Dow Jones and Dow Jones Stoxx Indexes
Price-to- PERFORMANCE Price-to- PERFORMANCE

Dividend earnings Net Year- Three-yr., Dividend earnings Net Year- Three-yr.,
yield* ratio* Dows Jones Index Last change Daily to-date 52-wk. annualized yield* ratio* Dows Jones Index Last change Daily to-date 52-wk. annualized

2.66% 12 World 185.94 –2.76 –1.46% 8.1% –34.5% –7.8% 2.59% 12 Islamic Market 1627.75 –27.79 –1.68% 10.3% –31.7% –3.6%

2.17% 14 Global DOW 1662.16 –18.35 –1.09% 8.9% –36.8% –1.3% 2.98% 11 Islamic Market 100 1769.23 –21.42 –1.20% 1.5% –28.6% –3.9%

2.17% 14 Asia/Pacific 600 101.24 –0.39 –0.38% 6.1% –31.8% –7.6% 8.48% 5 Bahrain 136.58 0.14 0.11% –10.1% –44.5% –7.9%

2.55% 5 Emerging Markets 212.74 –5.00 –2.30% 35.1% –34.4% 2.5% 2.86% 7 Kuwait 232.20 0.26 0.11% 8.1% –48.0% –10.1%

2.64% 20 Asia/Pacific 104.88 –0.82 –0.78% 12.1% –31.0% –6.2% 3.32% 12 Sustainability 814.10 –14.53 –1.75% 6.1% –41.2% –8.8%

3.59% 11 Asia/Pacific ex-Japan 242.56 –5.36 –2.16% 30.8% –33.6% –0.7% 3.37% 26 Stoxx 600 -p 220.49 –1.48 –0.66% 7.1% –39.5% –10.6%

3.37% 8 Southeast Asia 126.58 –4.26 –3.26% 39.4% –29.1% 2.4% 5.96% 8 Stoxx Select Div 30 -p 1428.29 –1.33 –0.09% 5.7% –49.5% –22.5%

1.07% 26 CBN China 600 -c 23727.20 12.20 0.05% 60.7% –14.4% 28.5% 5.19% 9 Euro Stoxx Sel Div 30 -p 1682.00 –0.92 –0.05% 3.3% –51.8% –17.5%

1.09% 31 Shanghai 319.42 0.68 0.21% 62.0% –13.3% 28.0% 2.18% 12 DJ U.S. TSM 9549.53 –105.24 –1.09% 5.1% –31.4% –9.0%

0.73% 44 Shenzhen 314.79 –1.17 –0.37% 65.9% –11.1% 30.3% 4.69% 11 U.S. Select Dividend -d 522.73 –4.45 –0.84% –10.7% –29.6% –12.6%

2.06% 17 China Offshore 50 3557.19 –70.81 –1.95% 33.4% –21.6% 17.7% 5.92% 40 U.S. REIT 112.18 –0.65 –0.57% –7.4% –46.0% –20.6%

12.09% 8 Australia LPT -c, d 937.64 0.00 0.00% –14.4% –48.1% –20.8% % DJ-UBS Commodity -p 127.06 –0.94 –0.74% 8.4% –43.2% –10.6%

*Fundamentals are based on data in U.S. dollar. Footnotes: c-in local currency. d-dividends reinvested. p-previous day. Note: All data as of 11:30 a.m. ET. Source: Dow Jones Indexes

Commodities Prices of futures contracts with the most open interest
EXCHANGE LEGEND: CBOT: Chicago Board of Trade; CME: Chicago Mercantile Exchange; NYBOT: New York Board of Trade; MDEX: Bursa Malaysia
Derivatives Berhad; LIFFE: London International Financial Futures Exchange; LME: London Mercantile Exchange; NYMEX: New York Mercantile Exchange;
ICE: IntercontinentalExchange

ONE-DAY CHANGE Contract Contract
Commodity Exchange Last price Net Percentage high low

Corn (cents/bu.) CBOT 460.50 –7.00 –1.50% 707.00 302.00
Soybeans (cents/bu.) CBOT 1239.00 13.50 1.10% 1,650.00 779.00
Wheat (cents/bu.) CBOT 606.50 –16.50 –2.65 1,144.75 447.00
Live cattle (cents/lb.) CME 80.900 –0.250 –0.31 117.500 78.075
Cocoa ($/ton) ICE-US 2,717 –8 –0.29 3,237 1,950
Coffee (cents/lb.) ICE-US 129.40 –4.45 –3.32 181.60 106.60
Sugar (cents/lb.) ICE-US 15.40 –0.13 –0.84 16.05 9.97
Cotton (cents/lb.) ICE-US 54.56 –0.55 –1.00 101.50 41.21
Crude palm oil (ringgit/ton) MDEX 2,460.00 –60 –2.38 2,747 1,790
Cocoa (pounds/ton) LIFFE 1,756 –8 –0.45 2,004 1,040
Robusta coffee ($/ton) LIFFE 1,537 –11 –0.71 2,314 1,434

Copper (cents/lb.) COMEX 226.80 –1.60 –0.70 372.00 129.95
Gold ($/troy oz.) COMEX 949.30 –13.30 –1.38 1,020.70 724.60
Silver (cents/troy oz.) COMEX 1490.00 –48.80 –3.17 2,170.00 690.00
Aluminum ($/ton) LME 1,601.00 14.50 0.91 3,340.00 1,288.00
Tin ($/ton) LME 14,525.00 –35.00 –0.24 23,700.00 9,750.00
Copper ($/ton) LME 4,955.00 –100.00 –1.98 8,811.00 2,815.00
Lead ($/ton) LME 1,640.00 –25.00 –1.50 2,225.00 870.00
Zinc ($/ton) LME 1,543.50 –36.50 –2.31 2,034.50 1,065.00
Nickel ($/ton) LME 14,370 –330 –2.24 24,530 9,000

Crude oil ($/bbl.) NYMEX 68.45 0.01 0.01 147.40 42.19
Heating oil ($/gal.) NYMEX 1.7735 0.0034 0.19 4.1300 1.2000
RBOB gasoline ($/gal.) NYMEX 1.9525 –0.0021 –0.11 3.6800 1.1250
Natural gas ($/mmBtu) NYMEX 3.730 –0.138 –3.57 11.981 3.395
Brent crude ($/bbl.) ICE-EU 68.89 –0.17 –0.25 129.00 43.41
Gas oil ($/ton) ICE-EU 561.25 –1.25 –0.22 1,258.25 392.00

Source: Thomson Reuters; WSJ Market Data Group

Currencies London close on June 8
Per In

AMERICAS Per euro In euros U.S. dollar U.S. dollars

Argentina peso-a 5.2109 0.1919 3.7563 0.2662

Brazil real 2.7426 0.3646 1.9770 0.5058

Canada dollar 1.5573 0.6421 1.1226 0.8908
1-mo. forward 1.5570 0.6422 1.1224 0.8910

3-mos. forward 1.5564 0.6425 1.1220 0.8913
6-mos. forward 1.5549 0.6431 1.1209 0.8922

Chile peso 789.14 0.001267 568.85 0.001758
Colombia peso 2899.35 0.0003449 2090.00 0.0004785

Ecuador US dollar-f 1.3873 0.7209 1 1
Mexico peso-a 18.6421 0.0536 13.4382 0.0744

Peru sol 4.1269 0.2423 2.9749 0.3361
Uruguay peso-e 32.254 0.0310 23.250 0.0430

U.S. dollar 1.3873 0.7209 1 1
Venezuela bolivar 2.98 0.335701 2.15 0.465701

ASIA-PACIFIC
Australia dollar 1.7657 0.5663 1.2728 0.7857
China yuan 9.4850 0.1054 6.8373 0.1463

Hong Kong dollar 10.7530 0.0930 7.7513 0.1290
India rupee 65.9082 0.0152 47.5100 0.0210

Indonesia rupiah 13907 0.0000719 10025 0.0000998
Japan yen 136.85 0.007308 98.65 0.010137

1-mo. forward 136.79 0.007310 98.61 0.010141
3-mos. forward 136.69 0.007316 98.53 0.010149

6-mos. forward 136.44 0.007329 98.36 0.010167
Malaysia ringgit-c 4.8852 0.2047 3.5215 0.2840

New Zealand dollar 2.2482 0.4448 1.6206 0.6171
Pakistan rupee 112.090 0.0089 80.800 0.0124

Philippines peso 65.936 0.0152 47.530 0.0210
Singapore dollar 2.0218 0.4946 1.4574 0.6862

South Korea won 1731.84 0.0005774 1248.40 0.0008010
Taiwan dollar 45.682 0.02189 32.930 0.03037
Thailand baht 47.673 0.02098 34.365 0.02910

Per In
EUROPE Per euro In euros U.S. dollar U.S. dollars

Euro zone euro 1 1 0.7209 1.3873

1-mo. forward 1.0003 0.9997 0.7211 1.3868

3-mos. forward 1.0009 0.9991 0.7215 1.3860

6-mos. forward 1.0014 0.9986 0.7219 1.3853

Czech Rep. koruna-b 26.925 0.0371 19.409 0.0515

Denmark krone 7.4458 0.1343 5.3673 0.1863

Hungary forint 286.20 0.003494 206.31 0.004847

Norway krone 8.9315 0.1120 6.4383 0.1553

Poland zloty 4.5216 0.2212 3.2594 0.3068

Russia ruble-d 43.610 0.02293 31.437 0.03181

Sweden krona 10.8541 0.0921 7.8242 0.1278

Switzerland franc 1.5168 0.6593 1.0934 0.9146

1-mo. forward 1.5163 0.6595 1.0930 0.9149

3-mos. forward 1.5151 0.6600 1.0922 0.9156

6-mos. forward 1.5126 0.6611 1.0903 0.9172

Turkey lira 2.1665 0.4616 1.5617 0.6403

U.K. pound 0.8678 1.1524 0.6255 1.5987

1-mo. forward 0.8678 1.1523 0.6256 1.5985

3-mos. forward 0.8680 1.1521 0.6257 1.5982

6-mos. forward 0.8682 1.1518 0.6259 1.5978

MIDDLE EAST/AFRICA
Bahrain dinar 0.5230 1.9122 0.3770 2.6527

Egypt pound-a 7.7728 0.1287 5.6030 0.1785

Israel shekel 5.5310 0.1808 3.9870 0.2508

Jordan dinar 0.9843 1.0160 0.7095 1.4094

Kuwait dinar 0.4002 2.4986 0.2885 3.4662

Lebanon pound 2091.28 0.0004782 1507.50 0.0006634

Saudi Arabia riyal 5.2024 0.1922 3.7502 0.2667

South Africa rand 11.3602 0.0880 8.1890 0.1221

United Arab dirham 5.0940 0.1963 3.6720 0.2723

SDR -f 0.9076 1.1018 0.6542 1.5285

a-floating rate b-commercial rate c-government rate c-commercial rate d-Russian Central Bank rate f-Special Drawing Rights from the Inter-
national Monetary Fund ; based on exchange rates for U.S., British and Japanese currencies.
Note: Based on trading among banks in amounts of $1 million and more, as quoted by Thomson Reuters.

Major stock market indexes Stock indexes from around the world, grouped by region. Shown in local-currency terms.

Price-to- PREVIOUS SESSION PERFORMANCE

earnings ratio* Region/Country Index Close Net change Percentage change Yr.-to-date 52-wk.

Price-to- PREVIOUS SESSION PERFORMANCE

earnings ratio* Region/Country Index Close Net change Percentage change Yr.-to-date 52-wk.

 20 ASIA-PACIFIC DJ Asia-Pacific 104.88 –0.71 –0.67% 12.1% –30.9%

 … Australia SPX/ASX 200 3971.2 Closed 6.7% –29.0%

 … China CBN 600 23727.20 12.20 0.05% 60.7% –14.4%

 16 Hong Kong Hang Seng 18253.39 –426.14 –2.28 26.9% –25.2%

 18 India Sensex 14665.92 –437.63 –2.90 52.0% –2.7%

 … Indonesia Jakarta Composite 2056.647 –22.284 –1.07 51.7% –14.7%

 … Japan Nikkei Stock Average 9865.63 97.62 1.00 11.4% –30.4%

 … Topix 926.89 10.33 1.13 7.9% –33.7%

 … Malaysia Kuala Lumpur Composite 1072.85 –2.65 –0.25 22.4% –12.8%

 … New Zealand NZSX-50 2816.616 –17.892 –0.63 3.7% –19.4%

 6 Pakistan KSE 100 6892.00 –2.62 –0.04 17.5% –46.6%

 15 Philippines Manila Composite 2517.73 –10.95 –0.43 34.4% –8.1%

 … Singapore Straits Times 2333.70 –62.65 –2.61 32.5% –24.3%

 11 South Korea Kospi 1393.30 –1.41 –0.10 23.9% –23.0%

 13 Taiwan Weighted 6628.02 –228.72 –3.34 44.4% –22.8%

 10 Thailand SET 600.03 –4.54 –0.75 33.4% –25.5%

 26 EUROPE DJ Stoxx 600 209.25 –1.51 –0.72 6.3% –32.2%

 14 DJ Stoxx 50 2135.52 –10.83 –0.50 3.4% –29.8%

 19 Euro Zone DJ Euro Stoxx 228.68 –3.09 –1.33% 2.6% –34.2%

 16 DJ Euro Stoxx 50 2468.65 –34.52 –1.38 0.7% –31.4%

 15 Denmark OMX Copenhagen 269.57 –3.25 –1.19 19.2% –35.5%

 12 Finland OMX Helsinki 5737.30 –65.52 –1.13 6.2% –38.1%

 12 France CAC-40 3289.66 –49.39 –1.48 2.2% –31.5%

 20 Germany DAX 5004.72 –72.31 –1.42 4.0% –26.6%

 9 Italy FTSE MIB 19889.60 –280.48 –1.39 2.2% –37.3%

 9 Netherlands AEX 262.39 –4.54 –1.70 6.7% –44.2%

 … Russia RTSI 1096.68 –53.27 –4.63 73.6% –53.5%

 8 Spain IBEX 35 9396.2 –122.8 –1.29 2.2% –26.7%

 10 Switzerland SMI 5391.72 –7.18 –0.13 –2.6% –26.4%

 … Turkey ISE National 100 33655.59 –1094.60 –3.15 25.3% –13.8%

 11 U.K. FTSE 100 4405.22 –33.34 –0.75 –0.7% –25.1%

 15 AMERICAS DJ Americas 243.87 –3.07 –1.24 7.8% –32.6%

 … Brazil Bovespa 52751.48 –589.53 –1.11 40.5% –23.3%

 … Argentina Merval 1605.77 –32.33 –1.97 48.7% –26.4%

 17 Mexico IPC 24734.79 –178.22 –0.72 10.5% –19.7%

*P/E ratios use trailing 12-months, as-reported earnings
European and Americas index data are as of 12:00 p.m. ET. Sources: Thomson Reuters; WSJ Market Data Group

GLOBAL MARKETS LINEUP

Follow the markets throughout the day, with updated stock quotes, news and commentary at
WSJ.com/Asia. Also, receive email alerts that summarize the day’s trading in Europe and Asia.
To sign up, go to WSJ.com/Online Today

MSCI indexes
Developed and emerging-market regional and country indexes
from MSCI Barra as of June 8, 2009

Price-to- LOCAL-CURRENCY
Dividend earnings PERFORMANCE

yield ratio Morgan Stanley Index Last Daily YTD 52-wk.

3.10% 15 ALL COUNTRY (AC) WORLD* 249.97 –0.25% 9.8% –35.5%

3.10% 15 World (Developed Markets) 982.29 –0.38% 6.7% –35.6%

2.40% 46 World Small Cap 155.41 –0.46% 15.8% –32.7%

3.20% 14 Kokusai (World ex-Japan) 961.45 –0.31% 7.7% –36.1%

3.80% 13 EAFE 1,321.77 –0.53% 6.8% –38.4%

3.00% 13 Emerging Markets (EM) 786.97 0.67% 38.8% –35.0%

3.60% 16 AC ASIA PACIFIC EX-JAPAN 331.14 1.13% 33.9% –31.1%

3.10% 16 AC Far East ex-Japan 369.69 1.18% 35.6% –28.4%

1.80% 28 Japan 568.21 0.72% 7.2% –36.3%

1.80% 30 Kokunai (Japan Domestic) 809.65 0.62% 7.2% –35.0%

1.90% 26 Kokunai Value 940.89 0.52% 14.1% –25.8%

1.60% 38 Kokunai Growth 688.71 0.75% 0.4% –43.5%

1.90% 94 Kokunai Small Cap 714.01 0.20% 8.1% –25.3%

2.50% 14 China 55.58 1.54% 36.2% –21.8%

1.20% 26 China A (China Domestic) 2,770.38 –0.47% 59.7% –17.9%

3.20% 18 Hong Kong 9,206.93 1.27% 40.5% –23.4%

1.20% 18 India 594.27 0.62% 61.0% –11.2%

1.40% 15 Korea 378.70 1.18% 23.4% –26.3%

3.30% 15 Malaysia 398.33 1.22% 24.0% –15.9%

4.20% 10 Singapore 1,354.10 1.55% 35.9% –25.7%

5.10% 35 Taiwan 246.59 –0.39% 42.2% –25.8%

4.20% 12 Thailand 258.43 1.90% 39.6% –25.8%

5.70% 14 Australia 815.48 1.09% 6.6% –28.0%

6.60% 11 New Zealand 80.06 –0.07% 5.5% –28.0%

2.30% 22 US BROAD MARKET 1,037.43 –0.23% 5.6% –32.5%

4.30% 11 EUROPE 73.57 0.61% 6.0% –34.6%

*Twenty-three developed and 26 emerging markets Source: MSCI Barra
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